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inculcated the high virtues of patriotism, loyalty,
friendship, benevolence and rectitude. But it
neglected alike the common people and the
common virtues of honesty and purity.

There is very little gambling among the
hard-working Japanese students. " Lying and
licentiousness " are said to be the two prevailing
sins of Japan. This cannot, however, be passed
without a challenge. Japanese dishonesty is a
charge constantly and often ignorantly made
by foreigners. It is true that the feudal system
of ancient times, which exalted the military
authorities and despised trade, did not tend to
develop commercial honesty as did the peaceful
guild system of China. Bushido placed emphasis
rather upon loyalty in personal relationships
than upon honesty in speech or in trade. Broadly
speaking, while Japan has suffered from dis-
honesty in her commercial life she has maintained
a high degree of honour in her political life,
though there are exceptions in both cases.
Japan has been slowly and painfully learning
the lesson of commercial integrity. Her progress
has been marked. The off-repeated story of
the necessity of Chinese tellers in Japanese
banks and of almost universal Japanese perfidy
still persists and it will die hard, but it is false.x

1 Chinese tellers were and are still used in foreign banks in Japan,
whose head offices were in China.    These tellers were expert in